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20.04.2023
From the Responsible Financial Officer

Notes to Annual Return for Year Ended 31 March 2023
I confirm that the basis of accounts is Receipts and Payments.

I confirm that we do not use the general power of competence.

I confirm that the dates scheduled for the period for the exercise of public rights are June 12th to July 24th.      
Box 1 – Balances brought forward (2022 - £16,065/2023 - £48,544)

The balance brought forward was much higher than the previous year.  The full amount of S137 that had been allowed for was not spent, leading to an increase in reserves.  A large donation (£30,000) was received, from a local company, in order for the PC to purchase a community asset, namely a spinney on land adjoining the playing field.  
Box 2 – Precept or Rates and Levies (2022 - £11,330/2023 - £11,800)

The PC increased the precept in order to cover for inflation and also to take into account the legal costs and possible maintenance costs increase as a result of purchasing the spinney.  
Box 3 – Total other receipts (2022 - £106,773/2023 - £2,915)

Other receipts were much lower this year, mainly due to there being no grants to administer (last year £58k+ was administered, along with associated VAT reclamation of some £12k) and also no large donation from a local company to purchase assets (last year £30k was received) or any donation from the Village Hall Management Committee (last year £2.5k).  There were no capital disposals (last year £1.8k).    
Box 4 – Staff costs (2022 - £3,735/2023 - £4,078)
Staff costs rose as the SCP pay amount was raised for this year.

Box 5 – Loan interest/capital repayments

No explanation required.
Box 6 – All other payments (2022 - £81,889/2023 - £43,240)

Other payments were lower this year, again due to there being no grant to administer and therefore no extra VAT payment in running costs.  There were some mower maintenance costs this year, there were some defibrillator costs, and the cost of electricity rose.  Inflation affected payments also.  There were legal fees to pay as a result of purchasing the spinney and a large capital outlay (£30,836.10) which included the purchase of the spinney and a filing cabinet.  There was also some S137 expenditure (£1.5k).  There was no refund of a donation this year.
Box 7 – Balances carried forward (2022 - £48,544/2023 - £15,941)

The PC continues to hold reserves in line with the recommended level of up to two year’s precept amount. There is still a sum of £4,500 set aside for mower replacement costs as well as some £150 of fund-raised money for leisure equipment.  The main reason for the drop in balance is the purchase of the spinney and associated legal costs.  
Box 8 – Total value of cash and short-term investments (2022 - £48,544/2023 – £15,941)

See explanations for box 7.  The reconciliation between box 7 and 8 is therefore a difference of zero.  
Box 9 – Total fixed assets plus long-term investments and assets (2022 - £65,831/2023 - £96,705)
These have increased due to the purchase of the spinney and a filing cabinet.  

Box 10 – Total borrowings

No explanation required.
Box 11 – Disclosure note

No explanation required.
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