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25.05.2022
From the Responsible Financial Officer

Notes to Annual Return for Year Ended 31 March 2022
I confirm that the basis of accounts is Receipts and Payments.

I confirm that we do not use the general power of competence.

I confirm that the dates scheduled for the period for the exercise of public rights are June 22nd  to August 3rd.   
Box 1 – Balances brought forward (2021 - £12,920/2022 - £16,065)

The balance brought forward was higher than the previous year.  A further sum of £1,500 was set aside for the future expense of replacing the mower, making £4,500 set aside in total.  With lower spending on S137 the PC was able to increase reserves.
Box 2 – Precept or Rates and Levies (2021 - £11,330/2022 - £11,330)

The PC decided to keep the precept at the same level for 2021/22.
Box 3 – Total other receipts (2021 - £21,233/2022 - £106,773)

Other receipts were much higher this year, mainly due to the administration of a grant from HS2 of monies for the extension and refurbishment of the village hall (£50,000+) and the larger amount of VAT reclaimed after expenditure of the grant.  There was also a large capital disposal as the extension of the village hall meant that the storage container being used to house the mower could be disposed of.  There were also donations this year, one from the Village Hall committee which we were able to refund as they helped us to secure more funding from HS2 than expected, and a large anonymous donation (£30,000) which is going to be used to purchase the spinney adjacent to the playing field.  This was put up for sale by sealed bid and the PC were successful in that process and the sale is now being finalised.    
Box 4 – Staff costs (2021 - £3,672/2022 - £3,735)
Staff costs rose as the SCP pay amount was raised for this year.

Box 5 – Loan interest/capital repayments

No explanation required.
Box 6 – All other payments (2021 - £25,746/2022 - £81,888)

Other payments were higher this year, again due to expenditure of the grant.  Running costs were higher due to the payment of VAT on the grant expenditure.  There were mower maintenance costs this year, there were some defibrillator costs, and the cost of electricity rose.  Charges were also introduced on the bank account, following changes at HSBC.  The PC decided to begin paying the ‘working from home allowance’ to the Clerk.  The PC also commissioned speed tests on several roads in preparation for a 20mph zone application.
Box 7 – Balances carried forward (2021 - £16,065/2022 - £48,544)

The PC has continued to hold reserves in line with the recommended one year’s precept amount. There is also a sum of £4,500 set aside for mower replacement costs.  Low S137 expenditure has again meant that reserves have increased but there are expected legal costs in the coming year which are likely to reduce this amount for next year. The main reason for the rise in balance is the anonymous donation which is to be used to purchase the spinney.  This is being sold by a local charity and the purchase is at the moment being processed through the Charity Commission requirements, the purchase should be finalised in the next couple of months. 
Box 8 – Total value of cash and short-term investments (2021 - £16,065/2022 – 48,544)

See explanations for box 7.  The reconciliation between box 7 and 8 is therefore a difference of zero.  
Box 9 – Total fixed assets plus long-term investments and assets (2021 - £67,729/2022 - £65,831)
These have decreased due to the disposal of the storage container and the annual repayment of the loan by the sports club.  

Box 10 – Total borrowings

No explanation required.
Box 11 – Disclosure note

No explanation required.

General

Just to reiterate that the current amount of money held exceeds twice the value of the precept but £4,500 is set aside for the purchase of a new mower and £30,000 is waiting to be paid over when the purchase of the spinney is completed.
Mrs Sharron Chalcraft - Clerk and RFO to Finmere Parish Council
�











